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Choice  Based Elective 

  Semester 6   

Choice Based 
Course 

Course Code Course Title No. of Credit No. of Teaching 

Hours 

02 EC6CBT 02 
Business 

Economics 
3 72 

 

Learning Objectives 

Business Economics discusses the application of economic theory and the tools of decision science to 

examine how an organisation can achieve its aims and objectives most efficiently. As an applied branch 

of economics, this course helps students understand how analytical tools of micro and macro economics 

are applied for solving many practical business problems. 

 

Module I: Introduction to Business Economics 

The scope and methods of Business Economics – role in managerial decision making – decision making 

– approaches to managerial decision making theory and firms – basic concepts in economics – scarcity – 

choice – resource allocation – fundamental concepts and principles : the incremental concept – the time 

perspective – the discounting principle – the opportunity cost concept – the equimarginal 

principle(concepts only). (12hrs) 

 

Module II: Demand Analysis and Forecasting 

Demand – types – determinants of demand – Law of demand – changes in demand – elasticity of demand 

– income – price – cross (with numerical illustration) – Demand determinants of non-durable consumer 

goods – durable consumer goods – capital goods – demand forecasting – types – methods of demand 

forecasting – forecasting demand for new products – criteria for a good forecasting method. (15hrs) 

 

Module III: Production and Cost Analysis 

Production function: Production function with empirical studies – Cobb Douglas production function – 

Cost concepts and classification – accounting cost and economic cost – actual cost and opportunity cost – 

explicit cost and implicit or imputed cost – out of pocket cost - book cost – direct and indirect cost – 

historical cost and replacement cost - short run and long run cost – total cost – average cost – marginal 
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cost – cost estimation – accounting cost method – engineering cost method – objective of the firm: 

managerial theory of firm- by William J. Baumol. (15hrs) 

Module IV: Pricing and Profits 

Pricing methods – cost oriented pricing – competition oriented pricing – practical methods of pricing – 

peak-load pricing – pricing of a new product – multi product pricing – Dual pricing –administered 

pricing – transfer pricing – profit – profit theories – risk bearing theory – market imperfection theory – 

innovation theory – accounting and economic profit –profit planning – Break- even analysis ( with 

numerical illustration). (15hrs) 

 

Module V: Long Term Investment Decisions 

Capital budgeting – meaning and need demand for capital – methods of investment criteria – payback 

period method – Average Rate of Return method – Discounted cash flow method – Net Present Value 

method – Profitability index – Internal Rate of Return method – ( with numerical illustration) – cost of 

capital. (15hrs) 

 

References 

1. Dominick Salvatore. (2008) Managerial economics: Worldwide applications. New Delhi. 

2. Nellis and Parker (2006). Principles of Business Economics. Pearson Education. New Delhi. 

3. P.l. Mehta. Managerial Economics. Sultan Chand Publications. 

4. H.L. Ahuja. Business Economics. S.Chand 

5. S. Sankaran. (2002). Managerial Economics. Margham Publication 

6. Mankar and Pillai. (2000). Business and managerial Economics. Himalaya. 

7. Mote Paul and Gupta (2000) Managerial Economics. Tata Mc Graw Hill. 

8. R.L. Varshney and K.L. Maheshwari. Managerial Economics. Sultan Chand. 

9. Sampat Mukherjee. Business and Managerial Economics. New Central Book Agency (p) Ltd. 

10. Francis Cherunilam. Business Economics 
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COMPLEMENTARY PAPER 

 

BA ECONOMICS COMPLEMENTARY PAPER-1 

SEMESTER- I – HISTORY  
 

 ( HY1CMT02 ) - SOCIAL FORMATIONS IN PRE- MODERN INDIA 

 

Module 1 - Ancient Society 

(A) Harappan Civilization Technology, crafts, Westerly trade and Urbanism 

(B) Vedic Age Social stratification - Second Urbanization Heterodox religions Mauryan State and society 

(C) The Tamil South idea of the Sangam Age 

Reading List 
1. Stuart and Piggot, Pre-Historic India 

2. Rajesh Kochhar, The Vedic People, Orient Blackswan Pvt Ltd 

3. Raymond Allchin, Archaeology of Early Historic South Asia 

4. Romila Thapar, The Penguin History of Early India (Till 1300), PenguinBooks,2002. 

5. Romila Thapar, From Lineage to State, OUP. 

6. Romila Thapar ,Ancient Indian Social History, Orient Blackswan Pvt Ltd  

7. D.D.Kosambi, An Introduction to the Study of Indian History, (1956), Popular  Prakashan, Bombay 

8. K.A.N. Sastri, A History of South India,4th Ed, OUP, New Delhi, 2008. 

 

Module 2 - Emergence of Feudal Order 

(A) Expansion of agriculture land grants- changing production relations- gradedland-rights and peasantry - 

decline of trade, urban settlements and currency. Emergence of Closed Economy Features of Indian 

Feudalism. 

(B) Opening up of the river valleys- Temple society and economy -   The Tamil Bhakti Movement - New 

states and state order 

Reading List 
1. Romila Thapar, The Penguin History of Early India (Till 1300), Penguin Books,2002 

2. D N Jha, Economy and Society in Early India: Issues and Paradigms, (1993) 3. B D 

3.  Chattopadhyaya, The Making of Early Medieval India, (1994) 

4. R. S. Sharma, Aspects of Political Ideas and Institutions in Ancient India, (1959), Motilal Banarsidas, 

Delhi 

5. R. S. Sharma, Material Culture and Social Formations in Ancient India, (1990), Macmillan,Delhi 
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6. R. S. Sharma, Indian Feudalism, (1965), Mac Millan, Madras. 

7. Kesavan Veluthat, The Political Structure of Early Medieval South India, (1993), Orient Longman, 

New Delhi 

8. Kesavan Veluthat, The Early Medieval in South India, OUP, 2009. 

9. Burton Stein, Vijayanagara. Cambridge 

 

Module 3 - The Political Economy of the Delhi Sultanate 

(A) Technological innovations- Changes in production and exchange Urban centrescraft production 

Sultanate economy 

(B) The Vijayanagara society and power structure Warlordism 

Reading List 
1. Tapan Raychaudhiri, Irfan Habib, The Cambridge Economic History of India Vol. 1, (1982),Orient 

Longman, New Delhi 

2. Irfan Habib, Essays in Indian History, (1995), Tulika, New Delhi  

3. K.A.N. Sastri, A History of South India,4th Ed, OUP, New Delhi, 2008 

 

Module 4 - The Mughal Social Formation 

(A) Agricultural Expansion Trade, money and Banking Urban centres and their character 

(B) The Mansab, Jagir and revenue The Bhakti movement and its social base 

Reading List 
1. Tapan Raychaudhiri, Irfan Habib, The Cambridge Economic History of India Vol.1, (1982),Orient 

Longman, New Delhi 

2. John F Richards, The Mughal Empire, (1993), Foundation Books, Delhi 

3. Irfan Habib, Essays in Indian History, (1995), Tulika, New Delhi 

 4. Irfan Habib,  Medieval India I, OUP, 2009. 

5. Shireen Moosvi, The Mughal Economy, OUP, Delhi. 

6. J.L.Mehta, Advanced Study in the History of Medieval India, 3 Vols, SterlingPublishers, New Delhi, 

2009 
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BA ECONOMICS COMPLEMENTARY PAPER-1 

SEMESTER- II – HISTORY 

 

HY2CMT03 - TRANSITION TO THE CONTEMPORARY WORLD 

 

This course explains the trials and turbulences and transition that the world had experienced over the 

years and analyses the problems of the present day world developments. 
 

Module-1 

Implications of French Revolution - Continental impact and reactions - Metternich and Congress of 

Vienna - German & Italian Unification 

 

Module-2 

Imperialism-Theories of Imperialism, Inter- Imperialist Rivalry and the two World 

Wars.Rise of Fascism and Nazism in Europe. Russian Revolution of 1917-Lenin and Stalin - Spread of 

Communist Ideology - New Economic Policy . The Soviet Union an its fortunes. The spread of 

Communism in East Europe. The Chinese  Revolution of 1948- Interpretation, Impact and 

Consequences. 

 

Module-3 

The Great Depression in 1929-33.Post-depression economic political order Globalization and its 

instruments - Development vs. Sustainable Development debate. 

Module-4 

Emergence of Anti-Colonial Movements in Asia and Africa .World Bodies-League of 

Nations UNO - NAM and other Regional Groupings. Growth of Mass Media and Information 

Technology – Terrorism 

 

REFERENCES 

1. Arjun Dev and Indira Dev, History of the World,Orient Blackswan 

2. L.S.Stavrianos, A Global History. 

3. E.J. Hobsbawn, Age of Revolutions.4. E.J. Hobsbawn,  Age of Capital 

5. E.J. Hobsbawn, Age Empire. 

6. E.J. Hobsbawn, Age of Extremes. 

7. R.R. Palmer, History of the Modern World. 
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8. Cran Briton, Anatomy of Revolution. 

9. Albert Sboul, French Revolution 

10. E.H.Carr, History of Soviet Russia (3 Vols). 11. E.H.Carr, Russian Revolution 1917-21 

12. I.Wallerstein, Historical Capitalism. 

13. A.G.Frank, Latin America and Underdevelopment. 

14. Immanuel C.Y. Hsu, The Rise of Modern China. 

15. Jerome Chen, Mao and the Chinese Revolution. 

16. T.K. Hopkins and I.Wallerstein, World System Analysis. 

17. Basil Davidson, A History of Africa. 

18. J.R. Hicks, Theory of Economic History. 

19. UNESCO, History of Mankind. 

20. Suyin Han, The Morning Deluge:Mao Tse-Tung and the Chinese Revolution1893-1953. 

21. Harry Magdoff, Imperialism 

22. Jaideep Saikia (ed.), Terrorism, Sage India, New Delhi, 2009 
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BA ECONOMICS COMPLEMENTARY PAPER-2 

SEMESTER- III -POLITICAL SCIENCE 

 

(PS3CMT01) AN INTRODUCTION TO POLITICAL SCIENCE 

Course Rationale: The course follows a basic historical-analytical framework of the discipline. It 

stresses upon a critical understanding of constitutional design and institutional framework of 

government. Integral to the course is the understanding that ideas of democracy and freedom and 

corresponding social relations and political and institutional practices took shape  the discipline 

in a more meaningfully. The course aims therefore to develop among students the ability to 

comprehend contemporary politics as a relationship between institutional structures and 

historically constituted political processes. 

 

Module I 

i. Political Science: Definition, Nature & Scope of the Discipline. 

ii. Approaches  to  the  study  of  Political  Science:  Traditional,  Behavioural,  Post- 

Behavioural and Marxian approaches 

  

Module II: Essential Concept in Political Science. 
i. State-Concept-Origin of State-Evolutionary Theory. 

ii. State in a Globalised Era. 

iii. Key Concepts in Political Science: Liberty - Positive and Negative, Equality – Formal 

and Political, Law - Rule of Law, Justice-Distributive Justice. 

 

Module III: Major Political Ideologies. 
i. Liberalism. 

ii. Gandhism. 

iii. Marxism. 

iv. Fascism. 

 

Module IV: Democracy and Classification of Government. 
i. Democracy: Liberal, Deliberative and Representative. 

ii.  Forms of Government:  Parliamentary & Presidential, Federal & Unitary. 
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References: 

 

1) Adam  Swift  (2001)  Political  Philosophy:  A  Beginners  Guide  for  Student’s  and  Politicians. 

Cambridge: Polity Press. 

2) Amal Ray and M. Bhattacharya, Political Theory: Ideas & Institutions, World Press. Andrew 

Heywood, Political Theory Palgrave Macmillan, (latest edition). 

3) Andrew Heywood: Political ideologies – An Introduction (Macmillan Press Ltd., London, 1998, 

Second edition). 

4) Catriona McKinnon (ed.) (2008) Issues in Political Theory. New York: Oxford University Press. Eddy 

Asirvatham, Political Theory (latest edition). 

5) J. C. Johari (1987): Contemporary Political theory, New Delhi: Sterling Publishers Private limited. 

6) Jonathan Wolf (2008) ‘Social Justice’, in McKinnon, Catriona. (ed.) Issues in Political Theory. New 

York: Oxford University Press. 

7) Krishna Menon (2008) ‘Justice’, in Bhargava, Rajeev and Acharya, Ashok. (eds.) Political Theory: An 

Introduction. New Delhi: Pearson Longman, pp. 74-86. 

8) M. P. Jain, Politics: Liberal Marxian, Authors Guild (latest edition). 

9) O.P. Gauba, Political Theory, Macmillan, (latest edition). 

10) Paula Casal & Andrew William (2008) ‘Equality’, in McKinnon, Catriona. (ed.) Issues in Political 

Theory. New York: Oxford University Press. 

11) Rajeev Bhargava & A. Acharya (2008): Political Theory, New Delhi: Pearson Longman. 

12) S. Ramaswamy (2002): Political Theory: Ideas and Concepts, Delhi: Macmillan. 
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BA ECONOMICS COMPLEMENTARY PAPER-2 

SEMESTER- IV -POLITICAL SCIENCE 

 

INDIAN CONSTITUTION: SOCIAL ISSUES IN INDIA - (PS4CMT05) 

 

Course Rationale: This course acquaints students with the constitutional design of state structures 
and institutions, and their actual working overtime. The Indian Constitution accommodates 
conflicting impulses (of liberty and justice, territorial decentralization and a strong union, for 
instance) within itself. The course traces the embodiment of some of these conflicts in 
constitutional provisions, and shows how these have played out in political practice. It further 
encourages a study of state institutions in their mutual interaction, and in interaction with the 
larger extra- constitutional environment. 

Module I 

I. Constituent Assembly. 

II. Salient Features of the Indian Constitution.  

III. The Preamble.  

IV. Fundamental Rights. 

V. Fundamental Duties.  

VI. Directive Principles of State Policy. 

Module II 

I. Indian Federalism – Structure and Features. 

II.Decentralisation – Panchayat Raj Institutions. 

 

Module III 

I. Union Government: Indian Parliament – Rajya Sabha and Lok Sabha. 

II.Executive – President and Prime Minister. 

III. Judiciary – The Supreme Court-Judicial review. 

IV. Public Interest Litigation and Judicial Activism-Lok Pal. 

 

Module IV 

I. Challenges to the Indian Political System: Caste, Communalism, Terrorism, 
Regionalism and Naxalism. 

 



Revised syllabi of UG Programme in Economics w.e.f 2017 admissions 

 

References: 

 A. G. Noorani (2000):Constitution questions in India: The President, Parliament and the 
States, New Delhi: OUP. 
A. Vanaik and R. Bhargava eds., (2010):Understanding Contemporary India: Critical 
Perspectives, New Delhi: Orient Blackswan. 
B.Chakravarty, & K. P Pandey (2006) Indian Government and Politics. New Delhi: Sage. 
B.Chandra et al., (2010): India after Independence. New Delhi. 
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C.P. Bhambhri, The Indian State: Fifty Years, New Delhi, Shipra, 1997. 
D.D. Basu, An introduction to the Constitution of India, New Delhi, Prentice Hall, 2005 
(Reprint)    G Austin (1999) Indian Constitution: Corner Stone of a Nation,New Delhi: 
Oxford University Press. 
G. Austin (2004) Working of a Democratic Constitution of India, New Delhi: Oxford 
University Press. 
Granville Austin, Working in a Democratic Constitution: A History of the Indian Experience, 
OUP, 2003 

Hoyeda Abbas et al. (2011) Indian Government and Politics. New Delhi: Pearson, 2011. 
Madhav Khosla, The Indian Constitution: Oxford India Short Introductions, OUP, 2012 

Menon, N. and Nigam, A. (2007) Power and Contestation: India since 1989. London: Zed 
Book. 
N. Chandhoke & Priyadarshi eds., (2009) Contemporary India: Economy, Society, Politics, 
New Delhi: Pearson. 
N. G Jayal and P. B.   Maheta, (eds.) (2010) Oxford Companion to Indian Politics, New 
Delhi: Oxford University Press. 
P.M. Bakhi, Constitution of India, Universal Law Pub. (Latest Edition), Penguin. Paul Brass, 
Politics of India since Independence, Hyderabad, 
Pratap Bhanu Mehta, The Burden of Democracy, Penguin India, 2003 

Rajeev Bhargava ed., Politics and Ethics of the Indian Constitution, OUP, 2009 

Singh, M.P. &Saxena, R. (2008) Indian Politics: Contemporary Issues and Concerns. New 
Delhi: PHI Learning. 
Subhash Kashyap, Our Constitution, National Book Trust (Latest Edition) Subhash Kashyap, 
Our Parliament, National Book Trust (Latest Edition) 
Sujit Choudhary et al.,The Oxford Handbook of the Indian Constitution, OUP, 2016 Sunil 
Khilnani, The Idea of India, Penguin India, 2004 

W. H. Morris Jones, Government and Politics in India. 
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